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UNITED STATES LEGAL RESERVE LIFE INSURANCE COMPANIES 


State Number 


June 30, 1953 


State Number 


State 





Alabama 
Arizona 
Arkansas 
California 
Colorado 
Connecticut 
Delaware 
Dist. of Col. 
Florida 
Georgia 
Idaho 
Illinois 
Indiana 
lowa 
Kansas 
Kentucky 


Louisiana 


Maine 
Maryland 
Massachusetts 
Michigan 
Minnesota 
Mississippi 
Missouri 
Montana 
Nebraska 
Nevada 

New Hampshire 
New Jersey 
New Mexico 
New York 
North Carolina 
North Dakota 
Ohio 


Oklahoma 
Oregon 
Pennsylvania 
Rhode Island 
South Carolina 
South Dakota 
Tennessee 
Texas 

Utah 
Vermont 
Virginia 
Washington 
West Virginia 
Wisconsin 
Wyoming 


13 
2 
26 


2 
29 
7 


14 


5 
1 
15 
11 
2 
8 
0 


Total U.S. 793 





NOTE: Data obtained from individual State Departments of Insurance. 


The June, 1953 survey of the number of legal reserve 
life insurance companies in the United States places 
the total at 793,of which 622 are stock companies and 
171 mutual companies. The increase in the number of 
companies since June 1952 is 89, the largest annual 
increase ever recorded. There are approximately 425 
more companies in operation now than there were at 
the end of World War II. 

With the exception of Wyoming, every state had one 
or more legal reserve life companies at the time of the 


tabulation, and 26 states had 10 or more. Texas con- 
tinues to head the list with 215 companies; Louisiana 
is second with 80. South Carolina follows with 29, 
Illinois has 28, and New York and Pennsylvania both 
have 26 home state companies. 

Six states have not registered an increase in number 
of life companies since the end of World War II, while 
in only four states has a decrease in the number of | 
home state companies taken place. 

The survey also indicates that there are 18 cities in 





‘Continued 


the United States having ten or more life insurance 
company home offices, Dallas being the leading such 
city with 79 home offices. Houston and New Orleans 


follow with 38 and 35 respectively. The ten leading life . 


company home office cities are: 


City Number of Co’s City Number of Co’s 
Dallas, Tex. 79 Philadelphia, Pa. 21 
Houston, Tex. 38 Chicago, III. 20 
New Orleans, La. 35 Indianapolis, Ind. 14 
Ft. Worth, Tex. 27 Richmond, Va. 14 
New York, N. Y. 21 San Antonio, Tex. 14 





LIFE INSURANCE BENEFIT PAYMENTS IN THE UNITED STATES 


(000 Omitted) 





Type of Benefit Payment 


Sept. 
1953 


Sept. 
1952 


9 Mos. 
1953 


9 Mos. 
1952 





DEATH BENEFITS 
(Other Than Accidental 
Death Benefits) 


Ordinary 
Group 
Industrial 


$106,846 
37,096 
20,509 


$ 94,718 
30,366 
18,618 


$946,866 
331,998 
185,742 


$881,430 
286,390 
177,215 





TOTAL 


164,451 


143,702 


1,464,606 


1,345,035 





ACCIDENTAL 
DEATH BENEFITS 
(Paid under Life Policies) 


Ordinary 
Group 
Industrial 


2,150 
15 
914 


1,904 
ll 
793 


17,545 
326 
7,586 


16,428 
115 
7,086 





TOTAL 


3,079 — 


2,708 


25,457 





MATURED ENDOWMENTS 


Ordinary 
Group 
Industrial 


27,436 
344 
9,375 


25,216 
392 
8,792 


257,867 
1,528 
83,172 


91,151 





TOTAL 


37,155 


34,400 


342,567 


337,791 





DISABILITY 
PAYMENTS 
(Including Premiums 


Waived) 


Ordinary 
Group 
Industrial 


6,058 
1,891 
734 


6,096 
1,524 
633 





57,501 
15,910 
6,645 


57,714 
14,165 
5,643 





TOTAL 


8,683 


8,253 


80,056 


77,522 





ANNUITY PAYMENTS 


Group 
Individual 


10,770 
22,707 


9,435 
19,097 


99,005 
217,802 


84,724 
193,856 





TOTAL 


33,477 


28,532 


316,807 


278,580 





~ SURRENDER VALUES 


Ordinary 
Group 
Industrial 


40,300 
593 
13,655 


35,293 
631 
12,844 


378,673 
4,385 
127,294 


344,019 
4,489 
126,597 





TOTAL 


54,548 


48,768 


510,352 


475,105 





DIVIDENDS TO 
POLICYHOLDERS 


Ordinary 
Group 
Industrial 
Annuity 


68,682 
5,648 
5,768 
1,689 


41,440 
7,527 
6,441 

865 


451,714 
78,797 
65,424 
12,205 


397,924 
73,798 
66,419 

” 10,156 





TOTAL 


81,787 


56,273 


608,140 


548,297 





TOTAL LIFE BENEFIT PAYMENTS 


$383,180 


$322,636 


$3,347,985 


$3,085,959 





ACCIDENT & HEALTH 
BENEFITS 

(Paid by Life Insurance 
Companies) 


Group 
Personal 
Dividends 


52,969 
11,938 
1,771 


58,482 
11,782 
1,890 


599,714 


154,651 . 


28,277 


511,294 
120,499 
24,518 





TOTAL 


$ 66,678 


$ 72,154 


$782,642 


$656,311 





Totals for U.S. estimated on basis of reports from life insurance companies representing 97% of all payments. 


<—- 


B 





INVESTMENTS OF U. S. LIFE INSURANCE COMPANIES 


(000,000 Omitted) 





ACQUIRED HELD CHANGE IN 
HOLDINGS 





Type of Investment Sept. Sept. 9 Mo. Sept. 30 Sept. 30 Aug.-Sept. 
1953 1952 1953 1953 1952 1953 


Government US. $ 370 $320 $ 2,680 $ 9,930 $10,399 $ —64 
Canada ll 565 771 +6 
Other 1 22 23 —- 


State, Pro- US. 166 1,237 1,136 +18 
vincial, Canada 64 641 598 +1 
Local Other — 2 2 — 


World Bank _ 132 122 +2 


Railroad U.S. 3,540 43 
Foreign 38 38 +1 


Public U.S. 12,128 
Utility Foreign 403 




















+1 





Other U.S. 14,481 
Foreign 597 +1 


TOTAL 43,716 
Railroad U.S. 95 


Foreign nis 


Public US. 
PREFERRED Utility Foreign 


STOCKS 
Other U.S. 
Foreign 
TOTAL 


Railroad US. 
Foreign 


Public US. 
COMMON Utility Foreign rr a 


STOCKS - 
Other U.S. 501 459 
Foreign 1 1 


TOTAL 755 678 


Farm VA 24 27 
Other 1,814 1,627 


~ Non-Farm FHA 5,943 5,592 
MORTGAG ES VA 346 3,448 3,326 


Other 11,469 10,229 
TOTAL 22,698 20,801 
Company Used 423 391 


Investment Residential 447 357 
Commercial 1,061 939 


Other Farm 16 19 
Non-Farm 2 25 30 


TOTAL 1,972 1,736 
POLICY LOANS 2,831 2,683 
CASH Xxx Xxx 1,007 1,039 



























































OTHER ASSETS XxX Xxx Xxx 2,093 1,915 
TOTAL $1,168 $991 $10,245 $10,820 $76,612 $71,578 








707 


Totals for U.S. companies estimated on basis of reports from life insurance companies representing 97% of all assets. The amounts shown rep- 
resent book values for all items except “Other Assets” and “Total.” The change in holdings for the month may sometimes be greater than 
acquisitions for a particular item due to rounding, write-ups and other adjustments. 





MOTOR VEHICLE DEATH BENEFITS - 


During the first nine months of 1953 there were 
28,000 life insurance death claims resulting from motor 
vehicle accidents. The amount paid by the life insur- 
ance companies on these claims was $55,000,000. 
Claims resulting from motor vehicle accidents were 
2.4% of the total number and 3.7% of the total 
amount of death benefits in this period. 


those for the corresponding period of 1952, when the 
number of claims was 27,000 and the amount paid was 
$50,000,000. 

The number of death claims resulting from motor 
vehicle accidents in the first nine months of this year 
was more than one and one half times the 17,000 life 
insurance death claims resulting from the entire Korean 


Oo : 


Both of the current figures are slightly higher than War. 


LIFE INSURANCE DEATH BENEFITS, FIRST THREE QUARTERS, 1953 


ORDINARY 
No. Amount No. 


$9,352,000 2,112 
3,301,000 418 
6,467,000 594 

68,413,000 10,534 


8,343,000 1,559 
18,214,000 3,344 
3,448,000 2,661 
7,390,000 2,969 
18,872,000 1,973 





TOTAL 


Amount 


$17,637,000 
4,551,000 
8,240,000 
100,741,000 


11,720,000 
29,709,000 

6,007,000 
11,7-41,000 
27,274,000 


25,937,000 
2,892,000 
113,288,000 
37,621,000 
18,773,000 


13,048,000 


GROUP 
Amount ‘ No. 


$3,371,000 25,038 
1,034,000 636 
1,134,000 2,162 

25,342,000 22,907 


2,696,000 2,292 
7,290,000 13,956 
1,786,000 3,066 
2,959,000 5,302 


INDUSTRIAL 
Amount No. 


$4,914,000 30,686 
216,000 2,231 
639,000 4,644 

6,986,000 55,918 


681,000 6.916 
4,205,000 23,940 
773,000 6,756 
1,395,000 10,417 
4,768,000 25,717 


6,180,000 31,319 
42,000 1,163 





Alabama 
* Arizona 

Arkansas 

Co SES eee oe tiers 


Oo i eee 
Connecticut 

Delaware 

Dist. of Columbia... 
Florida : 3,634,000 17,420 


Georgia 15,036,000 2,854 4,721,000 23,326 
Idaho 788 2,210,000 232 640,000 143 
Illinois 73,818,000 10,670 25,889,000 43,810 13,581,000 82,463 
21,572,000 4,598 10,626,000 19,361 5,423,000 33.144 
«15,293,000 1,173 2,482,000 3,472 998,000 11,025 


9,451,000 950 2,507,000 3,677 1,090,000 8,720 
10,429,000 1,530 3,104,000 13.681 3,205,000 19,460 16,738,000 
9,700,000 1,987 4,352,000 7,341 2,164,000 12,312 16,216,000 
5,096,000 787 1,003,000 2.750 831,000 5,490 6.930.000 
16,614,000 1,915 4,467,000 19,931 4,635,000 27,514 25,716,000 
10,055,000 54,451 58,399,000 


37,533,000 4,979 10,811,000 35.805 
39,395,000 8,363 22,247,000 17,701 5,621,000 39,683 67,263,000 
17,873,000 2,754 5,977,000 3.938 1,137,000 13,005 24.587.000 
1,200,000 2.115 527,000 4,468 6,953,000 
5,633,000 35,260 40,292,000 


5,226,000 709 
8,013,000 20,677 
111,000 1,952 4,842,000 


26,646,000 3,648 
3,527,000 448 1,204,000 309 
7,715,000 594 1,345,000 2,416 481,000 6,251 9,541,000 
286,000 34 13,000 510. 1,608,000 
680,000, 4,252 5,255,000 


1,309,000 157 
3,639,000 414 936,000 2,402 
16,827,000 43.918 13,051,000 65,738 70,278,000 
140,000 1,305 2,654,000 


40,400,000 6,056 
2,039,000 191 475,000 469 
49,167,000 95,126 28,004,000 167,502 235,273,000 
3,656,000 19,400 23,662,000 


158,102,000 20,350 
15,964,000 2,205 4,042,000 12,073 
2,209,000 126 283,000 18 7,000 1,135 2,499,900 
25,499,000 43,759 12,597,000 75,919 96,867,000 
12,487,000 


58,771,000 10,187 
9,055,000 1,133 2,746,000 2,382 686,000 6,828 
8,298,000 1,197 2,472,000 1,103 328,000 5,065 11,098,000 
78,839,000 13,702 31,346,000 83,268 22,924,000 129,584 133,109,000 
4,912,000 721 1,558,000 7,720 2,113,000 10,716 8,583,000 
1,841,000 16,824 4,317,000 20,987 13,183,000 
3,006,000 


7,025,000 1,437 
2,740,000 126 259,000 19 7,000 1,142 

12,356,000 2,236 4,119,000 15,166 4,155,000 21,608 20,630,000 

33,549,000 5,207 11,655,000 14,915 4,747,000 32,019 49,951,000 

3,264,000 531 1,223,000 869 260,000 2,698 4,747,000 

372,000 1,014 293,000 2,222 3,298,000 

24,412,000 


2,633,000 222 
15,466,000 1,905 4,279,000 17,858 4,667,000 24,956 

11,832,000 1,896 3,452,000 2,392 675,000 8,660 15,959,000 

7,231,000 1,692 3,179,000 4,725 1,434,000 8,937 11,844,000 

22,401,000 2,884 6,443,000 7,889 2,274,000 = - : 19,155 31,118,000 

431,000 28 9,000 611 1,883,000 

$1,490,063,000 


1,443,000 96 
$964,411,000 149,026 $332,324,000 687.143 $193,328,000 1,185,914 





























Louisiana . 
Maine 
jd aC De aE ae 





Massachusetts 0... 2.2. 
Michigan _.........22.0 2. 
Minnesota 2-200... 
Mississippi —.......0 
Missouri 











OE ee eee 
Nebraska : 

i a ae Peete 
New Hampshire : 
New Jersey 15,764 


New Mexico 705 
New York 52,026 
North Carolina —................... 5,122 
PORN MPUNORO oe 991 
NE Oe er ea eee 21,973 


Oklahoma 3,313 
ll Rm 2,765 
Pennsylvania... 

Rhode Island 

South Carolina 


South Dakota _.........2. 
Tennessee _............ 
Texas 

















MIRED ho oe a 
Washington paper. ee 
West Virginia 0 
MT PCOUSI osc ot 
Orne oe 


Total — U.S. -202 ee... 














